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e g Meeting of the Finance Comraities, FIT, Kuwrulshetra held on

1.1 4 at 1100 a. m. at india Intsrnational Centes Annese (adjoining World
Fyaande Fuadldiong), #40 Maw Buesller Marg, Lodhi Estate, New Delhi.
- Prosant
|
{ Dr. AL Sivathanu Pillad Chairperson
A Forrner Distinguished Scientist &
¥ Chief Controller (R&D), DRDO &
R Han'ble Chairperson, BOG, NIT Kurukshetra
i D-1117, Satya Marg,
f Chanalyapui, New Delhi - 110021,
= 2. Prof. Anand Mohan Meniber
I Director
!" Mational Institute of Technology
- Kurilshs:tra
- <9 Sh. Yogendra Tripathi, IAS
- Joint Secretary & Financial Advisor (IFD) Member
- Departrent of Higher Education
> Ministry of Hurnan Resource Developimeni
) Govt. of India, Shastri Bhawan
- e Delhi — 110 601
v q. Praf. M.K. Surappa Meainber
Director or his nominee
~ Indiaw institute of Technology
o opar, Punjab.
o 5. Prot.(Ms.). Sneh Anand Meinber
Prefessor & Head
v Centve tor Biomedical Fngineeting
indian Instifute of Technology
i Delhi
> ) o
€. Dr. Shiyam Narayan Member-Secretary
- A i is
| institute of Technology
v Wiwukshetra
-
-
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s Ade al Secretary (Technical Education) could mot aidesrad e sy ¥
Fai, Former Chiel Executive Officer & Acvisor, Mintslry of ence (DRD
the meeting as a Special Invitee on the invitation of the Chairperson

G ShoKo
O) aitended

]

Al the ouls

s, the Horble Cliairperson welcomad the msmbers to he 30" meeting of
fhe Finanoes ‘

Conymnittes.

The agenda was taken up. The Finance Comniittee miade recoramandations as under:

Hem 30.1: To confirm the minutes of 26" Mewsting of the Finance Comynittes,
Malional Institute of Technology, Kunikshstra held on 04.06.2014.

The Finance Comittee confirmad the minutes of the 29" Meeting cf
the Finance Committee held on 04.06.2014.

ften 30.2: To note follow up action talen on the 29% mesting of the Finance
Committes held on 04.06.2014.

The Finance Committee noted the follow up action taken by the
institute on the 29™ meeting of the Finance Comrnittee held on
(4.06.2014.The Finance Conunittea also dizcussed the aclion taken
on the recoramendation made in the 18" meeting of Building and
Works Committee in detail. The Finance Committee suggested to
present the informalior in the formats prescribsd by the Ministry giving
the details of Plan Grant, Non- Plan Grarnt and progress report of
ongoing construction works. This information be placed in &ach
Finance Committee meeting to get an ovarall pictura of the works in
ihe Institute. !t is also necessary for the FC and RoG to know overall
building construction blue print to enabile to take a view on priorities.

Itern 80.3: To place quarterly Internal Auwdil Report for the guarter ending
30.06.2014.

The Finance Comimittee noted the quarterdy
the quarter ending 30.06.2014 and was sati
and the action taken in that regard.

intamiadl Audit Report for
ad with the suggestions

e 30.4: To congsider Revised Budget Estimates for the year 2014-15 and
Budget Estimates for the year 2018146,

The Finance Committes obsarved that there are rnisi iri the
budgst compilation. fn fulurs, cars should be faken lo review the
budget pefore presenting 1 ne i the Finance Commitee. The

piojected figure of Revised
crores where as the actual figurs f:

(ME)Y tor 2014 - 2018 s T112.82
3-14 wias 712 84 crores. After
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going through the reasons, the FO cugpesiad that 1
around Z45 crares. The details will be wodded out by
will be presented 1o the Chairman, 230G, who will ¢

Bl gk

~

2t approval on

hehalf of Finance Commitiee and the BaG

het iem

Vbl Frem 30.5

Taehlosel Mevin 20,08

To consider and approve the normal licsnse fee In place of
penal rent of TEB,742/- Inposed on Smik. Maya Devi wio Late

i

Sh. Ram Kishan, Ex-Cook-clim howk

The Finance Committee considerad  ihe asentation  and
discussed the issue. It observerd thal the penzi rent has peen
calculated on the basis of the cld House Allotment Rules. After
discussion, it recommended thet the penal rent as per naw House
Allotment Rule be charged.

3

To considsr and approve the Bliautas of the 1 ting of the
Building & Worle Commdittee  of  Ha =l Anstitute of
Technology, Hurulshetra held or 11.9.2014 along with {he
detafle of MHem Mo. 105 and 19.7 heing priority works and
having high cost estimate.

The Finance Commiltee made the following ooservations:

¢ {he Finance Committes desired thal inforraation in
ihe Institute should be presarted in tha format prescribed by
the Ministry for the Plan Grant, Non - Plan Grant ani
piogress repoit of ongoing construction works be placed in
each Finance Comnittes Mseting to get an overall picture of
the works in the Institute.

« Ihe cost estimate for works presented in the Building and
Works Committee ba realistic prafarably based on defined
scope of work and preliminary drawings.

v ltem no. 19.6, 19.8, 19.13 were recomimanded by Finance
Committes to Board of Govemors for approval.

» Under item 107 and 1914 Building  and  Woiks
Cornmitiee, Finance Committes desirad the approved cost
by Building and Works Cormimities s i as the cost of
construction per sq. e quile: on higher side.

» AUnder item 1910 lhe Financs  Commitl authorized
Chairman, BoG to approvs the rost estimate aftar oritically
examining all essantial iterns of ihe three worl
that the total cost for sach work 35 DL N0
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Teabol 2ol Doy 30,7

Tablzad e 30.8

Tabbed ltaw 30.9

Tablsd e 3010

Tatesd e 201

FICT Sour s Tistea

Furiher, the Chi gracn adiiaaed tral wl 9]
from thie CPWID uH the bu H;ms ve reviewed by Shi }‘1, J\. e
Consultant, who has enormous experiance in this fisld

To consider the inforrmation r
electricity

seived Troms other MITs regarding
chargses for the hostal.

As detailed In the agenda for the Fi ting, no
NIT has the praclice of providing ,utch 1\, fwf any slectricity charges
Therefore, the Finance COW]Jnj“db recomimended to the Board thaf
the current practice of faling eleclricity chiarges from the students
shall continue.

To consider setiing up appropriate funds for the Industry cell,
fnnovation Club and IPR activities in the Instituts.

The Finance Comniltee recormimended 1o the Roard for provision of
funds for Industry Cell, tanovative Cinb and PR actvities as
follows: '

1. Industry Cell 1000 Lacs

2. Innovation Club T 5 wa) Lacs

3. IPR Fund y 5
Depending upon the mogrwm‘s of expendiiure and activiies, the
further increase can be considerad.

A4
Ut
E

Yo consider & approve the cost estimate for Construction of
Biulti storey building for four vchools for PG study & Research
and class J tutorial room aad fuculty chambers at nlT,
Kurulshetra.

The Finance Commiliee aummufedl the Hom'ble Chairman, Board of
Governors, to approve the cost estimate on the basis of project

repoft on 1he item indicating proper justification for increase in plinth
area.

To consider & approve the cost estimate for Construction of
Multi-storyed  building  for facully 1 officers  having 40
apartrtents at MIT, Koruleshes

The Finance Commitiee des e approved cest by Rullding
ar:d Woirks Committea be ravisi im! und Uh\ revized cost astimate ba
placed in next Financa Comnittes meeting.

grvtatior

Schepie for the Empioyees,
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The Cashless Medic
Finance Commitles racomimen
of Cashless Medical Insurance

insuran:

FE Mk s he s

a Gcohwwne was explained. Tne

Board for implernentation
Employees, thair
igibility given in the
Rules, 1944

The meeting ended with a vota of thanks 1o the Chair,

L

(A Sivathan 2
Hor'lvle Chalrperson
FC & BOG, NIT Karukshetran

3‘
G -
{Shyzm Narayan)
Regisivar & tlember Secretary

MIT Kuruks hetra

s of 20 Finance C

ofniniitees Mesting

) held oo




