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NATIONAL INSTITUTE OF TECHNOLOGY

KURUKSHETRA-136119

Agenda 34th Finance Committee Meeting

Place : Committee Room (New Building)
Shri Lal Bahadur Shastri Rashtriya Sanskrit Vidyapeetha,
Qutub Institutional Area, New Delhi-110016.

Date & Time E January 30" 2017 & 02:00 pm

Item Agenda Page No.

~__ No.

34.1 To confirm the minutes of 33" Meeting of the Finance 1-5
Committee, National Institute of Technology,
Kurukshetra held on 28.07.2016.

34.2 To note follow up action taken on the 33™ meeting of |  6-863
the Finance Committee held on 28.07.2016.

34.3 | To consider and approve the Revised Budget Estimates 66
2016-17 and Budget Estimates 2017-18.

34.4 To approve the minutes of the 22v meeting of the a7
Building & Works Committee of National Institute of
Technology, Kurukshetra held on 19.09.2016.

34.5 To consider the increase the consolidated salary of the | 65-69
Dental Surgeon on contract basis for the Health
Centre of the Institute
Any Other Item




Item 34.1: To confirm the minutes of 33 Meeting of the Finance
Committee, National Institute of Technology, Kurukshetra
held on 28.07.2016.
The minutes of the 33™ Meeting of the Finance Committee held
an 28.07.2016 were circulated to the members vide our letter No. Acs. /3310
FC/1040/6106 - 6107 dated 17.08.2016. No comment has been received
from any of the member.
A copy of the minutes of 33 meeting of the Finance Committee
held on 28.07.2016 is placed at Appendix -1 on papes 2 1o 5.

The Finance Committee may confirm the minutes of the 33™

meeting of the Finance Committee held on 28.07.2016.




~ &~ APPENDIX -1

MIT Rurukshetn <

NATIONAL INSTITUTE OF TECHNOLOGY
KURUKSHETRA - 136119

Minutes of 33"Meeting of the Finance Committee, NIT, Kurukshetra held
on Thursday, 28WJuly 2016 at 11:00 a.m at Committee Room (New
Building),Shri Lal Bahadur Shastri Rashtriya Sanskrit Vidyapeetha, Qutub
Institutional Area, New Delhi-110016.

Present:

i Shri Jagdish Khattar Chairperson
Hon'ble Chairperson, FC & BOG, NIT Kurukshetra
FeFormer Managing Director, Maruti Udyog Limnited
A-110, Sectar-5,
NOIDA- 201301 [UP)

2. Praf. V., K. Arora Member
Director In-charge
Matpnal Institute of Technology
Kurukshetra

3. Sh. A K. Singh, Member
Under Secretary (MITs)
Representative of Joint Secretary (Tech, Education|,
Department of Higher Education
Ministry of Human Eesource Development
Govt, of Indis, Shastri Bhawan
Mew Dethi — 110 015

4, Shri Satpal Sharma, Member
Under Secretary (IFLY]
Representative of Joint Secretary & Financial Advisor {IFD)
Department of Higher Education
Ministry of Human Eesource Development
Govt, of India, Shastri Bheawan
Mew Delhi—= 110015

5. G. R. S8amantaray Member-Seciretary
Registrar In-charge
Mational Institute of Technology
Kurukshetra
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WIT Kurukshebra obzp

The quortim was in order. The agenda items were taken up as follows:

Item 33.1: To confirm the minutes of 327 Meeting of the Finance
Committee, National Institute of Technology, Kurukshetra
held on 15.12.2015.

The Finance Committee confirmed the munutes of the
32niMecting of the Finance Committee held on 15,12.2015 with
the folowing comments:

] The nominees of the MHRD supgpested toavoid the
meetings of Finance Committes and Board of Governors
during the sessions of Parliament.

fiiy A schedule for holding meetings in a calendar yearmay be
prepared as per the norms laid down in the NIT Act,
2007,

(i} It was detided earlier that there wes a need to prioritize
projecis and give priority to those which were near
completion. The B & WC had not done that exercise. A list
af all ongoing constructlon projects, total expenditure so
far and balance work be placed before next mecting. The
commitiee also suggested that the members of B & WC
should pgive more information of the project
implementation, delay, reason, future plans ete.

(v)

(v Item No.32.2:- The Cost Benefit Analysis in comparison
with the introduction of Cashless Medical Insurance
Scheme may be prepared [or the expenditure incurred by
the Institute on providing health care [acilities Le.
medicines provided by the Health Centre and
reimbursement made against the prescribed medicines in
respect of students, staffl members, pensioners and their
dependants. The salary of stall working in the Health
Centre may also be included in the Cost benefit Analysis.

(vii Ttem No.32.5-A detailed note on the status of Audit
paras observed by the CA&RG alongwith ther updated
replies and efforts to drop those sudil paras is to be
placed in the next meeting Finance Committee,

P — .
Minutes of 33 Finance Committee Meeting held on 28-07-2016 Page £




Item 33.2:

Item 33.3:

Item 33.4

MIT Kurkshotra .

it} The invesirment in the FDE made by the Institute durioge
the tast 04 years may be submitled in the next meeting of
Finance Commatice,

prn) - The Finanee Comumitiee desired to submif the guarterly
financial statement of the Institute in the BOG meetings],

[i®] The Finanes Committee also desiped to sabmit all the
directions. given by the Government of hadia belore the
Poard of Gavernors,

To note follow up action taken on the 32= meeting of the
Finance Committes held on 15.12.2015.

The Finance Committee noted the follow up action taken by the
Institute on the 32vmeeting of the Finance Committes held on
15,12.2015 and further desired (o prepare a note on the Tollow
up action taken by the Institute oo the mioutes of lest 3 (three)
mestings of the Finance Committee,

To place guarterly Internal Audit Report for 3* and 4w
quarter ending 31.03.2016.

The Finance Commiltee considered and carefully exammed the
guarterly Andit Heports submitted by Internal Auditors. 1t was
[ound to be too cursery. All reports were identical and could not
make any anything out of il. Committee. deésired (0 submit
rovised report on both quarterly reports in the next meeting. It
was also suggested that total transactions of all accounts along
with the funds received during the concerned guarters of the
financial vear is to be recorded in the internal audi report.

To consider and approve the Annual Accounts of the
National Institute of Technology, Kurukshetra for the year
cnded 31.03.2016.

The Finance Committee considered and epproved the annual
accounts of the Institute. However, the Finance Committee
desired to prepare the detailed apenda mentioting the basic
mnformation of Annual Accounts for the financial year 2015-16
for placing in the next BOG mecting.

Minutes of 339Finance Committee Meeting held on 28-07-2018 Page 3
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Item 33.5:

Item 33.6:

Item 33.7:

NI Kuruksheten -=

To consider and approve the preliminary cost estimate for
providing Kitchen Equipments in 600 seater Girls Hostel
(Multi- storeved] RCC framed structure [Ground +5) at NIT,

Kurukshetra.

The Fimance Commitice considercd®& approval the proposal
keeping in view the urgency and recommended for approval to
Board of Governors of the Institute. :

To approve the Minutes of the 21% meeting of the Building
& Works Committee of National Imstitute of Technology
Kurukshetra held on 27.05.2016.

The item has bren withdrawn,

To consider and approve the financial implications due to
enhancement of no. of Ph.D scholarships from 2015-16
onwards,

The Finance Committee considered and approved the financial
implications due o enhancernent of no. of Ph B, scholarships
from 2015-16 onwards in principle. Howewver, the Finance
Committee desired to submit some maore details before BOG to
provide funds for payment af additional scholarships.

Any Other Item

{V.K.

ra)

The meeting ended with a vole of thanks to the Chair.

G H. Bﬂmﬂnlurl!y]
Repistrar In-charge
B Member Secretary

NIT Kunrnikshetra

[hrector In-charge
NIT Kurukshetra

i’;c b Al s L

_—

e
e

(Japdish Khaary—
HonbleThairperson
FC & BOG, NIT Kurukshetra
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Item 34.2: To note follow up action taken on the 33~ meeting of the
Finance Committee held on 28.07.2016.

The recommendations of the Finance Committee made in 33
meeting held on 28.07.2016 are being placed before the Board of Governors
in its 41* meeting held on 31.01.2017. The action taken on the
recommendations are reported at Appendix - II from page 7 to 10

Appendix — III from page 11 to 12, Appendix - IV from page 13 to 36,
Appendix — V from page 37 to 45 and Appendix — VI from page 46 to 65.




Item

1

Subject

Toe confirm the minutes of
32rdMeeting of the Finance
Committee, National Institute
of Technology, Kurukshetra
held on 15.12.2015.

The Finance Committeo
confirmed the minules ol the
32miMecting of the Finance

Committee held on 08.05.2015
with the lollowing comments:
(i} The nominces of the MHRD

suggested 1o avoid  the
meclings ol Finance
Committee and Board of
CGrovernors during the
session of Parliament.

it A schedule  for  holding

meetings in a calendar year
may be preparcd as per the
norms laid down in the NIT
Act, 2007,

[iii)It was decided earlier that
there was a need to prioriiize
projects and give priority Lo
those which were near
completion. The B & WC had
not done that exercise. A list
of all ongoing construction
projects, total expenditure so
far and balance woark be
placed before next meeting.
The commitice alzo
sugpested that the members
of B & WC should give more
information of the project
implementation, delay,
reason, future plans ete.

(iviitem No. 32.2: The Cost
Analysis in comparison with
the introduction of Cashless
Medical Insurance Scheme
may be prepared for the
expenditure incurred by the
Institute on providing health
care facilities i1.c. medicines
provided by the Health

Centre and reimbursement

APPENDIX

Action Taken

(i) Noted for future comphance,

(if] The following schedule for holding

Finance Committee may  be
observed during a calendar year:
1# Meeting- Feb. / March

2nd Meeting- May / June

3rd Meeting- Seplember [ October

4t Meeting- November [ December

(il As per recommendations ol the

Finance Commiitee the executing
agency CPWID Karnal has been
instructed to complete and hand

over the ongoing construction
works at the carliest. A list of
ongoing  construction  projects

showing their physical status as
on date is enclosed as appendix
III at page 11 to 12.

{iviThe observation of the Finance

Commitice regarding incorporation
of salary of stafl working -in the
Health Centre is included in the
cost benefit analysis detailed as
under:




P

submitted 1 the nex
meeiing of Finance
Committec.

i(vii) The Finance Committee
desired 1w  submit the

|fwiii)

nal the prescribaea

e apa

moricines o orespoet ol
studerits, stall  members
[PCISIONCS and TR
dopendents. The salary of

stafl warking in the Heahh |
Centre mayv also be included |
i the Cost Benefit Analysis,

vi Item No. 32.5: A dtl:ﬂih‘:”
note on the status of Audit |
Paras abscrved by the CRAG |
along with their updated
replies and cfforts 1o drop
those audit paras is to be
placed in the next mecting
Finance Committee,

(vi)The investment in the FDR
made by the Institute during
the last 04 vears may be

gquarterly financial statement
of the Institute in the BOG
meetings|s).

The Finance Committce
also desired Lo submit all the
directions given by the
Government of India belore
the Board of Governors.

S ————
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Cremire Rzt
[ Meddical
Insprana
over
during the
=iad |
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The overall fnancial impact to
implement  the cashless  medical

scheme in the Institute comes to the
tune of T17.74 lacs. On the basis of
above provided data, clearly indicates
that if cashless medical facility may
not be adopted in Institute, an
additional fnancial burden te the
tune of F40.00 Lacs (sanctioned
medical claim amount) may be borne
by the Institute.

(vJThe Audit Paras observed by the
CHAG along with their replies sent
o the Office of Principal Audit
General (Central], Chandigarh are
enclosed as appendix IV at page
13 to 36.

(vi] The details of investments in

FDR with Nauonalized Banks arc as

follows:

o Tin Lacs
 Year | Amount Name of Bank

| 2012-13 | 490506 | State Bank of india |
3490.64 | State Bank of India
201318 | 50730 | IDBIBankLid,
| 201415 | 391-UA  [Ctate Back of fudia
| 2015-16 | Poul-MB  [Stete Bauk o India |

[vii] Noted for future compliance.

{viii] MNoted for future comphiance.

— — —
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To note follow wp actlion
taken on the 32r9meeting of
the Finance Committee held
on 15.12.2015.

noted
fakien hw

Mnance Commiltc
loilow up

Thi

t he 301100

the Institute on the 32Ymecting

of the Finance Commitiee held i
on 15122015 and fuarther |
desired Lo prepare a note on the |
follow up action taken by the |
Institute on the minules of lasi
03 (three) meetings of the
Finance Commillee.

felions ave been mkongecordimgh
Fruriher, L pelgns walken oo Iy
FECLHMITIE R I0nS ol tht Fimand
Committoe in its last 03 mectings s

cacloscd as appnndi:ﬁl V from page
no. 37 to 45

333 | To place quarterly Internal | As desired by the Finance Commitiee,
Audit Report for 3" and 4% | he internal auditors M/S Gurdval
quarter ending 31.03.2016. Jony & Associales, Kurukshetra have
The oo Cuiribnities .l:-c::n a:a!-:{rd. o agan submit the
P o wiid carefully internal audit reports for the 3% and
examined the gquarterly Audit 4m quarters of the financial year
Reports submitted by Internal | 2015-16 after incorporation of funds
Auditors. It was found to be too | position in each quarter scparately.
CRIS00Y. All - reports  were | Purther, the revised intermal audit
identical and could not make | eonrts for the 39 and 4 guarters
any anything out of it .

Commitiee desired to submit arc placed as appendix V1 .at page
revised report on both quarterly 46 to 65.
reports in the next meeting, It
was also suggested that total
transactions of all accounts
along with the funds received
during the concerned quarters
of the financial yecar is to be
recorded in the internal audit
report.
33.4 | To consider and approve the | The detailed agenda item rnentin'ning-

Annual Accounts of the
National Institute of
Technology, Kurukshetra for
the year ended 31.03.2016.

The Finance Committee and
approved the annual accounls
of the Institute. However, the
Finance Committec desired Lo
prepare  the detailed agenda
mentioning the basic
information of Annual Accounts

for the financial year 2015-16 |

the basic  information of Annual
Accounts of the Institute for the
financial year 2015-i6 has been
placed in the 40" meeting of Board of
Governors and suhsequently
approved the Annual Accounts of the

Instituiec,
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33.6

33.7

10

L3
| 54

| To consider and approve the

preliminary cost estimate for
providing

Equipments in 600 secater
Girls Hostel (Multi - storeyed)
RCC framed structure
|{Ground +5) at NIT,
Kurukshetra.

The Finance Committee
considered & approval the

proposal keeping in wview the
urgency and recommended for
approval to Board of Governors
of the Institute.

To approve the Minutes of the
21* meeting of the Building
& Works Committee of
National Institute of
Technology Kurukshetra held
on 27.05.2016.

The Item has been withdrawn.

To consider and-;p_p:r_n;rc_ the
financial implications due to

enhancement of no. of Ph.D

scholarships from 2015-16
onwards.
The Finance Commillee

considered and approved the

financial implications due 1o
enhancement of no. of Ph.D
scholarships [rom  2015-16

onwards in principle. However,
the Finance Commitiee desired
to submit some more details
before BOG 1o provide funds lor
paymenl af additional
scholarships.

= 2 zzmm —— —— -

Kitchen

the TFience
ceard 18
placed before the Board of Governors

117 1ts next mecling.

taken Ty

this

This decision

| Committese 0

The agenda is again placed belore
Finance Committce for considération.

As desired by the Finance Committee,
the proposal for providing funds for
the paymenl of additional
scholarships will be placed before the
Board of Governors with [ull details,

basinie |
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NATIONAL INSITUTE OF TECHNOLOGY
AURUKSHETRA-136119
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| tienctal of India (LA ol the  mecowunting  treatmin anly  with posard. 10

! clussification, confurmity with the best accounting procuiccs. accuunting standands

and diselosure normis, elk. Audit observanons &0 financial ransactiions with regard fo
) complinnee with the Low, Rules & Resulatons (Propricty and gegularity) und
elTicicney <cum-perionmange aspects. ele.. 1T any, ar reporied through Inspetion
Reporls’ CALS Audit Reports e parately . :
T We havie conducted our audit in aecordance with muditing siandards genérally

e S e e

pecepted in fndis. Thisse standands roguire thal we plan nnd perform the audit 16
| obiain reasonable assurnes sl whether the financial ststements are free from
material misstatements, A qudil includes examining, v i 1ol hasis. evidences
suppering the amounts and disclosare in the naricial stalements, An gudit ulso
includes assessing the gecounting prineiples wsed and sipnificant eslimates mde by
mumapement. as well as evaluating the wyerall présentation ol financial statements,
We believe that our sudit provides 2 reasonahle hasis lof our opinkor.
4 RBased on ouraudil, we TeE that:
(v We have obtained sl the information and gxplanations. which 1o the best of our
knawledpe and bieliel wene noccssan fior e prurpise 01 our it .
i) The Balance Sheel and Income nd - Expendiune Acconmi/Feceipt and Payment
aceount dealt with iy this Repart Have heen drawn wp in the format prescribed by fhe

Ministry of Human Resource Development. Government of India vide order Mo, 29-

¥

42012-FD dared 17 Aprit 201 %
i1 In our opinien, prOpes hooks of asconnts and athis relevan reconds have been
maintained by the National institute. of Technology- Rarwkshetn in so far as il

apprears from out examination of steh books.
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A2, Application of Funds
{Currenl Assels (sehedule T Hs, H1A.T8 cruve

A reference 1S it toonote al S s 7.1 i Motes 0 ecounis (Sehedule-24) whigh statcs
that the “Employees (ratpity. Pension and Lewve Encashment 15 8 Jefinie Benefit Plan b
the fnstitute has ot complied AS-13 the 1xefined Benelit Plar, The Instine has showwit
aeeumulation of 5433 crore On aeconnt oF Gratpily AssELs and Agcumuiaied Leave
Frcashment Assels pndder Assils [he sccumubations include provision of B AR orore
raide during the year 2001 5- 16, Hoewet, actual expendilure af Rs, |0 crone g4 Bieount il
Ciratuity and Legve E peashment has been charped on cash basis in the incmne & Papenditure
Aceoant The polies adopted by, the Vst is incornect g b peovision ot retirement
henelits Tike griuity and  leave  encashment should be roued through  Inedms ani
Expenditure  Account and ihe payments on Whis noeount should b miade Teom WRC
secumulated provision of retiremeit Benetin and pot from the lncome snd Fapenditure of the
curment year, Further it was aoticed that provision for retirement benefits was sok made on the

pasis of acivarial valumtion ay prescribed n Ak-T

B. Income & Fapenditure Agconnt
Fxpenditure
Stafl Payments & fenefits (Schedule 15): Rs. 58.1% crove

The ahove dises Tl include Rs17.74 lakh sacurred on account of premini oy providing cash
less medical insorance facility W the emplovecs which has heen charged o dhe
1.1::5|E:1a1cm'1-.um1nrhc¢-'1-.ndl::-wmcm Funds. This has resulted in w0 oversttement of Surphus

and undersatement of l.‘.lusignnl.ﬂL-'i-'.armnrl»:.cd.‘l-:nd:m aent Funds by Bs 1774 lakh.

C. General
C.1.  Netimpact of Audit comments on the Annual Accounts

Wet jmpact of Audi comments on the Annuil Accounts ol Notional Institute of Technologh.
Kurukshetra fur the year ending 31 March 2016 i g der

iy Lubilinies anderstatzd by Rs.28.75 lakh
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e Epats A weth 1hie s ol e Insiatution Vbt seumie huis g b e b fhe Tristilisie

.3 Lustituie Development Foidd Studdent Fund

The Institute hos not disclosed Ay Aciouming policy indicating the purpese ol crealio
weuree anal wtilisaton n respec o Insaitise Drevelopment Fund (4 ansultancy ) RT7.07 erore
and Student Vund B8 2k oron o in Destgnated! Cinmarked | s (Schedule 2

Futhior, -assets created vt ol fretiiute Developmieml Fund {Consulane) have ot Do
disehosed separatels by the Institte in the Avcounis. The fecards rogisiers m respect o

Fised Assets ereated oul of this Funsd were also nol being mammtained.

4. Format of Accounts

The pstitate hias nol complicd with the pew formal ol Finaneial Stements for Central

Higher Fducational Institutions prescribed by the Ministry of HRE Government of Indlia 1o

thee Toklivs ing expent- :

(i It had not atached AnnekursA, alegwith Sehedule T (Current Assets) regquired
under pew format of secouns.

Giv it had not atvached Gotedule - 15A (Employees Retirement and Terminal Benelits)
with the accounts

iy Scheme wise disclosure of all the I}ceﬁ-._:nmmil'!-,unm;rLuaJ-'l-.mjnwmunl Funds
wlongwith addition/deductions  made during the year, mature and  form ol
Investments made {rom diffenent Bype of funds was required under Schedule- 2A ol
the new format ol accounis which was fat done by the Institute.

{iv)  Asper Sehedule 4 (Fised Assels), assels and depreciation thereon shomld b shoswn
<eparitely alongwith gross block and accumilated depreciation bul the Instite has
showen onby the opening balance of weitten down value ol Assels and Depreciation

for thie curment year only,

(LR {yrants-in-ail

P4 The Institute received grant i i af Rs. 12200 crore (Plan-Mon Recurring Ra 3301
crore amd Non Plan-Recurnng R 69,00 erorch during the yeir A1 5= 6. against which
expenditure of Rs. 13991 crore was ineurred, This, the Institute has ineurred exponditute of

Rs.17.91 crore in excess of grant received,




[ _|' -| i | i i IIII' At T {1 Hari 1 I ] |I [ I. 11 P 1 | i i
| 1 erore . wishinl reediviest doarama 105 gt T M Croe BN el andonn (L
TN Ly Upstitine womi ki) adipsed @ =ebiin .l 4= 20y conie lowwrmre Ol sy b laine

(A BT L o KL

b2 I he tnstiimte has show o mesidive openiing bakinees of Salay amd Giene

1 b

fecurring Cieant (ol ] at Ba 30 06 erore and Bs 2475 vrire respectively insshedule §e) ol

afinl seeonnts for the vear-2013-16, Whepcas as per the |tilization § ertleates (VI0s) w@ni

o MOHR Y. Giovt, of Tndia it has shown mines balances gt R&32.78 crore and Re oR2 erone

respectively, The diflerence ol s, 6,33 crore pnd Bs2 193 crore respectively aceds W be

recoic il

vi o subject 10 our observations o the preceding parseniphs, we report that the

Balance Sheet. Ineome & Txpenditure Acgeunt and Receipls & Payments

Aceount dealt with By this report ane in agreement with the books of accounts.

vi) o our opinion ard 1w the best of o information and aceording 10 the

axplanations gives 1o us the said Goancial sulemens rend Togaibcr with the

accounting Policies and Nowes on Accounts, and subject 1o the shpnificans

atters stated above and oither aatiers mentioned In Annesure o this Audit

Report give a true and fair view in conformity with sccounting principles

generally accepted in India:

a In so far as it relies W the Balance Sheet. of the stte of aifairs of the

Mational Institute of Technology, Kurukshetr asar 317 March 20160 and

b, Inso fargs it relates o Income & Expenditure Aceount, of the surplus for the

venr ended on that date.

For and on behslf of the C & AG of Indi.

Za|

Principal Director of Audit
(Central), Chandigarh

Place: Chandizarh
Date; O % m/ 17
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Leguaey on lndernad Control System

lewernad contral svsen was Tound o be imdegaie in view ol the Tetlow ng:

The Tnstitote his nol prepared is Accounting Al

Fived Assers registers though have been maimianed by the various deparimenisol
fhie Enstitute, hoseser, inoorder W esercisd controd over inbee- department pinslers
and for depicting depreciation. o centralized ined Assers Register has not been
imanntmed,

Pitle: deed ol the Lind of 292 aere s n the name of Poncipat. Begwonal
Fngineering Collese, Kueruhshetra not been transferied i the pame of Lirector,
Mational Institute of | echnodogy, Korukshetea Gl date.

Mhe Instine is not regular in paying statutory dues as stated at S5 Na =

Fixed Assels registers in respect of Assets created out ol Instiute Development
Fumd were pol maintained, '
Physical verification of Pived Assets

Pivysical Verification of Fixed Assets for the year 2015-16 had been conducied.
Physieal verification of [nventory

Physical Veritication of Invensary for the year 201 5= 16 had been conducted.

Reoularity in pavment of Stxtutory Dues

The Institute has oot paid Municipal tases e Mumcipal Council, Thanesar,

7

[reputy Director

Kurukshetra for the vears 2001213 10 2015-16.
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Ne. /Aes, f20 160 268 Dyttt Novera ey 1Y, 20

[irector (Co tral Expenditore) -
Indian Audit & Accounts Departn.ent

Offiee of the Principal Director of Audit (Central|

oector- 1i-&

Chundigarh — 160 017

Subject: Reply to the Draft Audit Comments in respect of National
Institute of Technology, Kurukshetra for the year 2015-16.

Sir
Please refer to the letter no, PDA (C)/Cent. Exp./SAR NITK-2015
16/2016-17/1019 dated 07.10.2016 addressed to [Dhirector, Natioual

Institute of Technology, Kurnkshetra regarding submission of reply to the

Draft Audit Comments in respect of this Institute for the year 2015-16.

In this context, it is submitted that the replies in respect of Draft
Audit Comments in respect of this Institnte for the year 2015-16 m
Annotated Form along with supportive documents lor references is enclosed
herewith for perusal and further necessary action please.

Thanking you

Yours faithfully,

Deputy Rr:gi.alu_“. J '. =0
Sy En"mbi:nr g
L ) R B A Y

Enc.: As above
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‘5 To consider the details of income and expendiure undoer Siedeg
Fund far the last three years

The Board noled the dgetails of incame und expendilure unde Stude i

Fund for the last thize years as per detail: furnished in the agernda iten

The Board decided that funds being collected from the students (o

students aclivities be kep! in a separate scocount in the bank in the nan

of "Students Activities Fund” to be operated as per rules

The Board decided that the "Students Activities Fund” be spent Broadly on

the following items relating 1o students actvities -

v

¥ ¥ Wy Y

¥ W

W

Salary of contractual staff engaged for Centre of Computing &
Metworking and Library which are running  after duty
hoursiduring odd hours and on holidays/Saturdays/Sundays for
rendering services fo the students.

Purchase of Diesel Generating Sets for Hostels  and
maintenance of the DGS including purchase of Diesel

Allocation for sport activities.

Allocation for Students Club including Departmental Clubs.
Allocaltion for Literati.

Allocation for Confluence.

Allocation for Convocation,

Allocation for Technical Fests, of various depariments.
Allocation for Helios Magazine,

Allocation for Telephone, PBX & Internet Charges for hostels,

Allocation for Payment of TA/DA, honaorarium to Expert ior
Viva test and Expert Lectures for the students,

Any other expenditure to be incurred with approval of the BOG
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21,26 To consider the detzils of income and expendilure under Students
Fund for the last thres years

'he Board of Governors of the Institute in their 21 meeting held on

02 .06 2010 has decided as under:-

‘The Board nofed the delails of income and expenditure undor
Students Fund for the last three yvears as per details furmished in
the agenda ilem.

The Board decided thal funds being collected from the students for
sludenis acliviltes be kept in a separate account in the bank in the
rame of "Sludents Aclivilies Fund™ fo be operated as prerrules

The Board decided that the “Students Activities Fund®™ be sperit
broadly on the following items relating lo students aclivilies:-

- Salary of contractual stafl engaged for Centre of
Computing & Networking and Library which are runmmg
after  duly hoursidunng odd  hours and  on
holidays/Saturdays/Sundays for rendering services fo the
studerits.

= Furchase of Diesel Generaling Sels for Hostels and
maintenance of The DG S including purchase of Diesel

- Allocation for sporf activities.

e

»  Allocation for Sludents Club including Deparimental
Clubs.

- Allocation for Literatl,

- Allocation for Confluence.

- Allocation for Convocation.

& Allocation for Technical Fesis. of various depariments
- Allocalion far Helios Magazine.

# Allocalion for Telephone, PBX & Internel Charges for
hostels
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fir Viva lest sad Expred Lecfures for e siadont s

- Any ather exp endifue to be incuree | with approval of tho
BOG"

This is for your reference, record and furtber necessary aclion in the

matier

Encl, Agenda Item ﬁ/%..f‘-;

(R P 5 Lohchab)
Reaqistrar

| Depuly Registrar(Accounts]

= e,

ﬂji f&hl“’
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lom: 54. 35 To constder uiilizstion of Collepe Develepment Fund

The College hes been uwlertnking consulticy work cspecially w the © il
Engineering Department sinec long amd the college shane of eenasultaney e cammed Lo
varipus jobs is cieditec in the College Developmem Fund (college share of consmlia v

From the academic session 199192 1o 19992000, the collepe was
entrusted wosk of Common Engimeering Fotrance Test.  Afier mecting legitimiate
cipenditure on CEET, the balance amownt was also tansferred in e Collepe
Development Fund as per decision of the Board of Governors. The fund is primesily
meant for developing various facilities'activitics/services m the collepe in the inftciest of
prowth/development/proper fupctioning of the collepe so as 1o impart best possible
Iramungfinstructions to the students, No specific mles have so far been framed foi
utilization of the Collepe Development Fund., The Colicge Development Fund 15 being
utilized a3 per decision of the Board of Governors taken from time 1o time, Tt by,
therefore, been folt that some guidelivesirules may be framed 8o that Caollepe
Dmrc.lﬂmml Fund may be utilized in a best oplimistic manner. A Commitlee at the
college level was constitsted 1o frame guidelines'rules for utilisation of the Collepe
Development Fund, The Committee lus suggested that the College Development Fund
be utilised for the following objects, The report of the Commitice is placed ai. Appendix
X page 151 10152

{1} 10% of the College Development Fund penerated ow of consultancy
be given 10 the concemed department genemtiog the Collepe

Development Fuad for repair, maintenance and purchase of the
{2) To maintaindrepair and upgrade isternal Telephone Exchange of the
college (EPABX) and fax sysiems,
{3) To repair and maintain fumitere/any other ilems required for the
libraryfreading room, :

{4) To repair'maintain and puschase furniture for the collepe.
(5) To maintain, upgrade and purchase of computers for the college.
(6) To repair and maintain equipments for laboratories and workshops,
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38 To madntun fwstels, mstioctond buiblings, esileaiml il
conpus, oo, stieed liphis, public hecith amenitics, fand scapiiy
horticulinge snd other works

(B) To maistan and purchase stems required Tor preparmion ol teaciol
abds Tog e stodenis.

{9% Topurchase ar coolers, witer conlers, reldgeratons, siabilizers, public
hiealth, elecirical Rilings and a conditioners.

(103 To meet exponses on TADA and regsstro ticn fee for alemding
natonalinternational conferences and various traming programnees
by the stall membars

{111Any ather expenditure may be incirred by the Principal in anticipation
of the approsal of ilie Boasd of Governors.

All unserviceable®roken anicles purchased out ol the Collepe
Development Fund will be disposed off under the ondees of the Prncipal by a Commitice
appointed by hum for this purpose and 1he sale proceeds will be eredited to the Fund. Al
the purchases out of this Fuisd will be poverned under the College Purchase Rules.

The pasition of College Development Fund as on ¥4, 2001 15 28 under-

(o in Lacs)
(1) Amount available in the College Development Fund §02.000
(21 Amoont wihich stands commitled as per decision of the 64 00}
Hoard of Govemors taken from lme to time
(3 Amountavailable afler reducing commined liabilitics 38.00

The matter is placed belore the Board of Governors for considesation amnd
decision
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Accounisf474 dated 24 A0 mi the eollege lewisl Bn o prepare the il gniadedag

for uliligation of the College Developmend Fund, The fllewing are tln igeailiis of

the Commntles:-

I Prad. 1.0 5 Lamla, Chairman
Drery [Pl

5 Dr. 5 10 Chiakenvarty, M ey
Professor-in-Charge {heademic Afair)

& bBr. B C Bhatlachares, ) Mieambiey
Profezsor-in-Charge [Estate & Construction]

4. 8liri B.F & Lolwhab, Meitiler

Registrar

5 Shr B W Arova,

Member-Seereinry
Deputy Begistrar fhooounta),

The meeting of the Committes was held on 31.7.2001 in the Clfice

rocan of the Dean [F&D], The lollowing members were present:-

Frof. | 1 & Lamba

Or. & K Chakmvarly
Or. R C Bhattacharjes
ghr R F & Lohichab
Shn E K Arora

sk —

The Commilles chaerwed that I'I:_Jllm'r'mg soarreea have conlyibioled

tawards Lhe College Development Fund:-

(a}  College share of Consultancy done by various Departments of Ll

College.

ik Unutilized money lrom Combined Engineering Entranee
Test conducted by the Coliepe in the past.

1= Adidssion fee forfeiied by the College on account af
cancellalion of studenis® admiissions,

- l:n-ﬂltn-lr 3
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Cmluoudd Le wdibized o che Tollowing prrpesey

I 1096 BE the: Callegs Dovelopoient Fuid  peneratad oul ool
conaulizncy be given 1o the concerned Department genomiting
the Collope DBeselopnwnt Fund for repair, muirmtensos el
purchias: ol the equipment.

2, To mainiaing repair and upgrade iolerpal Tebesphone Exchang
ol the Colleps (EPADRK] and lhx systoms,

3, Ta repair and paintany fuoniluens l|"4.|I5.'|.' other dems regaiied foo
the librayy /reading room.

1 To repain fraintain apd purchase furmiture foe the Colle)e

5. To maiolain, dupgrade aml purchese of computera Loe ihe
College,

&, To repair and maintain equipments for laborstonos sl
wotkshops,

T To. maidtain  hostela, instructional buildings, residentinl
bulddings, campus, mads, steeet bghls, public  licalth
amenitics, land scaping, hooticultvre and other worka,

&. To maimain and purchase items required for prepamition of
teaching aida lor the students.

o
o, Ta purchase coolers, water coclers, refrigerators, stalulicera,
public health, electrical fittings and alr-conditioners,

1. To meel expenses on TAS DA sl registration lee lor atiending
nationalfinternational  conferences  and  varous  training
programmeas by the atafl members,

= 11. Anyother expenditure may be ingurred by the Praneipal i
anticipation of the approval of the Board of Covernors.

W2 e L =3

(R K ARORA | [ R P 8 LOHCHAR) (RC BHATTACHARIEE)

Sﬁkﬁ«-m .u\,k_n_,_.l_.
(wk cmmwgym (198 LaMBAT ™
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firther decided that ilse Prncapal sl appint s Clormeribbed w) Clodlepes fowel o
divide nsset & Labilives between e two Departments

Hen 94,35 ‘To consider ptilizgation of College Dievelopment Fund

The Board approved guidelnes/rules for atilizing the Colleje
Developmen: Fund (earned out of College share of consultancy und unspent

money of CEET] as per details furnished in the agenda ilem.

ltern 0436 Rate of interest of CPF balances of the subscribers
of the College from 1.4,2001 10 31,73 2003,
The Board decided that employees of REC, Kurukshetra be paid
11% interest per annum on their Contributory Provident Fund for the penod
1.4.2001 to 31.3.2002. For the next year, a fresh propesal should be placed
before the Board,

Mem 9437 To consider enhancement in Conveyance Allowance 1o
Dr. K K Nappal, Senior Medical Officer of the College.

The Board noted that Dr. K K Nagpal, Senior Medical Officer of
REC, Kurukshetra is getling conveyance allowance whercas this facility is not
available to Medical Officers of Haryana Government/Central Government and
in the Universitics of Haryana,

The Board decided that convevance allowance being drawn by
Dr. K K Nagpal be discontinued henceforth.

Iem 94 38 To consider constitution of Staff Selection Committees
of the College,

The Board approved the guidelines for processing of selection and
constitution of the Selection Committees for promotion to the teachers under
Career Advancement Scheme as well as for direct recruitments to the posts of
Lecturers, Assistant Professars, Professors and Principal as recommended by
the AICTE vide itg letter Mo, 1-65/CD/NEC/08-99 dated 31.7.2001. .

The Board, however, decided that in absence of the Chairman,
Board of Governors the Commissionér & Secretary to Govi. of Haryana,

N .
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APPENDIX - V

ACTION TAKEN OF 30T FINANCE COMMITTEE MEETING

Subject

291

To confirm the minutes of 29 Meeting of
the Finance Committee, National Institute
of Technology, HKurukshetra held on
04.06.2014.

The Finance Committee confirmed the
minutes of 29t Meeting of Finance Committee
held on 04,06.2014.

Action Taken

| 20,2

To note follow up action taken on the 28%
meeting of the Finance Committee held on
15.10.2013.

The Finance Committee noted the follow up
action taken by the Institute on the 2Z8%
meeting of the Finance Committee held on
15.10.2013.

No further action is required.

29.3

To grant the fixed medical allowance to
Pensioners e Family Pensioners
consequent to implementation of Pension.

The Finance Committee recommended to the
Board 1o grant Fixed Medical Allowance to
pensioners and family pensioners as pet the
OM no. 4/25/2008-P&PW dated 26.05.2010
issued by the Department of Pension and
Pensioners’ Welfare, Govt. of India in this
regard. .

The recommendation has been
implemented.

29.4

To approve the Minutes of the 158 Meeting
of the Building & Works Committee of
National Institute of  Technology,
Kurukshetra held on 9.12.2013.

The Finance Committee recommended to the
Board for approving the minutes of 18%
meeting of Building & Works Committee of the
Institute held on 09.12.2013. The Finance

Action has been taken. Point |
wise details of the action taken
on the decisions of the 18%
meeting of Building & Works
Committec are placed at
Annexure- D

|




<1

Committee alse suggested that o future

major works of the BWC be placed as separale
' agenda itern in Finance Commiitee meeting,
in addition to other items of BWLC minules.

Grovernment pattern to the
| retirees/pensioners/family pensioners of
the Institute.

The Finance Commitice discussed the ssue
and decided that the concerned persons have
already been paid the gratuity as per the rules

| applicable at that point of time. Therefore,

now they have no further claim.

To consider making payment of Gratuity of
| Central

Mo further gction 15 reqguired,

20.6

To consider for increase the remuneration
of Dental Surgeon cngaged on part-time
basis in the Health Centre of the Institute.

The Finance Committee recommended to the
Board to enhance the remuneration of part-
time Dental Surgeon from REs. 8000/- per
month to Rs. 15000/- as proposed by the
Institute.

The recommendation has been
implemented.

297

To consider the enhancement in fees and
misc. expenses to the standing counsels of
the Institute.

The Finance Committee recommended to the
Board to the Board that the Fees of the
standing counsels be increased as given
belowr:

(=)

Fees to the standing counsel
i  Hon'ble Pumjab &
Haryana High Conart,
Chandigarh per case,

Feea and Misc. charpes for
providing legal opinion/
legal notice/ reply to legal
neioe ete.

Es. 14000/- +

10%  clerkage
4Bs. 1030/ - as
Miss. EXPEnSEs,

Rs. 25040/- per
CABE

fa}

Fees to the standing counsed
at Diistt, Court al
Kurukshetra per cige.

Fees and Misc. charges for
providing legal opinion/
legal notice/ reply to legal

notice etc.

Es, S000f- +
1% clerkngs
+Rg, 1000/- as
mist, eXpenges.

Es. 1100/- per
CASE.

The recommendation has been
implemented.




258 | To comsider the E.I'ﬂ.l;l.{-l.:r.f special allowance | The recommendation
to Chief Warden and Deputy Chief Warden.

The Finance Committee recommended to the
| Board to enhance the Special Allowance to
Chief Warden from Rs. 2500/- to Rs. 3000/ -
and for Dy. Chief Warden from E=. 1750/- to
Rs. 2750/-,

has heen |
implemented.

209

To consider and approve the Annual
Accounts of the Natiomal Institute of
Technology, Kurukshetra for the year
2013-14.

The Finance Committee recommended to the
Board for approval of Annual Accounts for the
financial year 2013-14, The Finance
Committee also recommended that the
quarterly report of the Internal Auditor along
with the action taken report there on be also
placed before the Finance Committee.

Approved Annual Accounts ior
the F.Y. 2013-14 has been
gent to Director General of
Audit (Central} Chandigarh [or
certification & Auditing.

20.10

To consider the relaxation in electricity bill
and workers wages in mess bill of hostellers
students.

The Finance Committee resolved that the cost
of wages of mess workers be borne by the
students themselves, As regard with fixed
electricity charges for the hostels, the practice
adopted by the other NITs be collected and
comprehensive agenda be placed in the next
Finance Committee meeting for consideration.

The Information has been
sought from various NITs vide
letter no. F.No..
2680/ Acad [ Student/ 14 /5972
dated: 26.08.14 (Annexure-E |

Any
Other
Ttem

To consider pay anomalies arising out of
the implementation of Model Recruitment
Rules (MREs).

The Finance Committee discussed the matter
recommended to the Beard. However,
approval on the issue be obtained from the
MHRD.

The MHED has been requested
to accord the approval wide
letter No. Estt.-1/5391 dated:
25.07.2014. (Annexure- F)




ACTION TAKEN OF 3157 FINANCE COMMITTEE MEETING

Subject

To confirm the minutes of 29t Meeting of

the Finance Committee, National Institute
of Technology, Kurukshetra held on
04.06.2014,

The Finance Committee confirmed the
minutes of the 29+ Mecting of the Finance
Committee held on 04.06.2014,

Action Taken i

“No further action is m{;msud. ]

30.2

To note follow up action taken on the 294
meeting of the Finance Committee held on
04.06.2014.

The Finance Committee noted the follow up
action taken by the Institute on the 2894
meeting of the Finance Committee held on
04.06.2014. The Finance Committee also
discussed the action taken on the
recommendation made in the 18+ meeting of
Building and Works Committee ion detail. The
Finance Committee suggested to present the
information in the formats prescribed by the
Ministry giving the details of Plan Grant, Non-
Plan Grant and progress rcport of ongoing
construction works. This information be
placed in each Finance Committee meeting to
get an overall picture of the works in the
Institute, It is also necessary for the FC and
BOG to know overall building construction
blue print to cnable to take a view on
priorities.

Mo further action is required.

30.3

To place guarterly Internal Audit Report
for the quarter ending 30.06.2014

The Finance Committee noted the guarterly
Internal Audit Report for the quarter ending
30.06.2014 and was satisfied with the
suggestions and the action taken in that

regard.

The three observationa for
rectification in posting of
vouchers in the books of
accounts have been rectilied
accordingly.

20,4

Ta consider Revised Budget Estimates for
the year 2014-15 and Budget Estimates for
the year 2015-16.

After rectifications made in
Revised Budget Estimate
2014-15 and Budget Estimale
2015-16 as recommetided in
| Finance Committee, the FBE
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| 'The 1-"'1'|1:Lm'.'r.¥ Commilttee ohserved that there

are mistalkes n the budget compilation. In
future, care should be taken to review the
budget before presenting the same in the
Finance Committee. The projected figure of
Revised Estimates [(RE] for 2014-15152112.82
crores where as the actual figure for 2013-14
was 212.84 crores. After going through the
reasons, the FO suggested that RE for 2014-
15 be around 45 crores. The details will be
worked out by the Institute and will be
presented to the Chairman, BeG, who wall
grant approval on behall of Finance
Commitiee and the Bol.

014-15 & BE 2015-16 have
been approved by Hon'ble
Chairperson, Board af
Governors, on 06.01.2015
and the same have been

implemented accordingly.

[ 30.5
Tabled

To consider and approve the normal
license fee in place of penal rent of 4
58,742/- imposed on Maya Devi w/o Late
Sh. Ram Kishan, Ex-Cook-cum-Chowkidar.

The Finance Committee considered the
representation and discussed the issue. It
observed that the penal rent has been
calculated on the basis of the old House
Allotment Rules. After discussion, it
recommended that the penal rent as per new
House Allotment Rules be charged.

The amount of ¥ 58742 /- had
been recovered from the
Gratuity of Late Sh. Ram
Kishan, Ex- Cook-cum-
Chokidar. Afterwards, as per
the instructions of Estate
Section wvide letter no.
EO /3361 /467 dated
30.12.2014 (copy enclosed at
Appendix-III on page
_12 ) for charging normal
rent for an amount of 2
37210/-. The balance amount
has been paid to Smt, Maya
Devi.

0.6
Tabled

To consider and approve the Minutes of the
19th Meeting of the Building & Works
Committee of National Institute of
Technology, Kurukshetra held on
11.9.2014 along with the details of Item
No. 19.5 and 19.7 being priority works and
having high cost estimate.

The Finance Committee made the following
observations!

. The Finance Committee desired that
information in respect of the Institute should
be presented in the format prescribed by the
Ministry for the Plan Grant, Non-Flan Grant
and Progress report of ongeing construction
works be placed in each Finance Committee
Meeting to get an overall picture of the works
in the Institute.

The item wise detailed action
taken is placed at Appendix-
IV from page 13 to 17 .
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- The cost estimate for works presented

in the Building and Works Committee be
realistic prefersbly based defined scope of
work and preliminary drawings.
. lterm no.  19.6, 19.8,

of Governors for approval.

. Under item 19.7 and 19.14 of Building
and Works Committee, Finance Commutiee
desired the approved cost by Building and
Works Commitiee be revisited as the cost of
construction per sq. meter is quite on higher
side.

. Under item 19.10 the Finance
Committee authorized Chairman, BoG to
approve the cost estimate after critically
examining all essential items of all the three
works ensuring that the total cost for each
work does not exceed ¥30 lacs. Further, the
Chairperson advised that all the estimated
received from the CPWD on the buildings be
reviewed by Shri K.N. Rai, Consultant, who
has enormous experience in this field.

19.13  were I
| recommended by Finance Committee (o Board

30.7
Tabled

To consider the information received from
other NITs regarding electricity charges for
the hostel.

As detailed in the agenda for the Finance
Committee meeting, no NIT has the practice
subsidy for any electricity charges. Therefore,
the Finance Committee recommended to the
Board that the current practice of taking
clectricity charpges from the students shall
continue.

A commitiee has been
constituted to finalize the |
electricity charges to be taken
alongwith semester fee from
students residing in hostels
{copy enclosed at Appendix -
V on page_18|. The report
from Committee is yet to be
received.

— 30.8
Tabled

To consider setting up appropriate funds
for the Industry cell, Innovation Club and
IPR activities in the Institute.

The Finance Committee recommended to the
Board for provision of funds for Industry Cell,
Innovative Club and IPR activities as follows:

1. Industry Cell Z10.00 Lacs
2. Innovation Club ? 5.00 Lacs
3. IPR Fund 2 5.00 Lacs

Funds to the tune of ¥ 1.00
Lakh each has been allocated
while fnalization of Revised
Budget estimate 2014-15 and
Budget Estimate 2015-16.
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=] -J.fl-:-:}.um:i:ﬁg upon the p;ngl.'v::sr-'- r.rl.' t.'.:-;pt'.h;.']"i.lu.ﬁ': .

and activities, the further increase can be

I considered.
it I P— .
409 | To consider & spprove the cost esiimate
Tahled | for Constructior of Multi storey building

for four schools for PG study & Research

| and class [tutorial room and {aculty
chambers at NIT, Eurukshetra.
The Finance Coarmmities authorized

Chairman, Board of Governors to approve the
cost estimate on the basis of Project report on
the item indicating proper justification for
merease in plinth area.

The Honble Chairperson,
Board of Governors approved |
the cost estimate on the basis
of project report submitted by
Dean (Estate) on  item
indicating proper justification
for nerease m plinth area.
AfA & EfS of this work is in
Process,

30,10 | To consider & approve the cost estimate for

Tabled Construction of Multi-storyed building for
| faculty/officers having 40 apartments at
'NIT, Kurukshetra.

IThe Finance Committee desired that the
approved cost by Building and Works
jﬂﬂmmittee be revisited and the revised cost
lestimate be placed in next Finance Committee
meeting,

Revised cost estimate with |
proper justilication from
CPWD iz stll awaited.

30.11 To consider the Financial requirement for

Tabled !the implementation of Cashless Medical
Insurance Scheme for the employees, their
fﬂtpm&anta and Students.

The Cashless Medical Insurance Scheme was
explained. The Finance Committee
recommended to the Board for implementation
of Cashless Medical Scheme for the
Employees, their dependents and students as
per norms of the elipibility given in the Central
Civil Services (Medical Attendance) Rules,
1944,

Following the approval of
Finance Committee & Board
of Governors, the payment of
premium for Cashless Medical
Insurance amounting to
2777554 /- has been made in
accordance with the ‘approval
of the Director communicated
vide letter fno.Gen-
I/3902/1206 dated
31.03.2015 (copy enclosed at |
Appendix - VI on page
19 ).




ACTION TAKEN OF 32%° FINANCE COMMITTEE MEETING

Subject

To confirm the minutes of 30°* Meeting of

the Finance Committee, National Institute
of Technology, Kurukshetra held on
04.06.2014.

The Finance Committee confirmed the

| minutes of the 30" Meeting of the Finance

Committes held on 19.09.2014.

Action Taken

Mo further action is required.

31.2

To note follow up action taken on the 29
meeting of the Finance Committee held on
04.06.2014.

The Finance Committee noted the follow up
action taken by the Institute on the 30t
meeting of the Finance Committec held on
19.09.2014, For the agenda no. 30.11 on
Cashless Medical Insurance Scheme, the
Finance Committee desired to have cost
benefit analysis.

accordingly.

Aetion has

heen taken

J31.3

To approve the Minutes of the 20t meeting
of the Building & Works Committee of
National Institute of Technology,
Kurukshetra held on 06.01.2015.

The Finance Committee confirmed the
minutes of the 20t Mecting of the Building &
Works Committee held on 06.01.2014. The
Finance Commitiee directed 1o put up
separate agenda for major construction
works.

Noted for future compliance.

314

To consider and approve the Cost Estimate
for provision of 9 Nos. Permanent and &
Nos. Temporary Huts for Security Guards
at various locations in the institute at NIT,
Kurukshetra.

The Finance Committes recommended top the
Board for approval for cost estimates of 9
permanent and 06 temporary Huts with cost
estimate of Rs. 28.22 lacs.

approval

Action has been
conveying of Administrative

and

taken for

" Estimate

sanction to CPWD, Karnal.




215

-85 .

To consider and approve the Annual |

of the Natienal Institute of
Kuruizshetra for the year

Accounnts
Technology,
2014-15.

The Finance Comnitiee recommended for

| approval of the Annual Accounts for the

financial year 2014-15 to the Board. The
Director (Fin.) and Director [NITs) suggested
to provide the clarification on the requisition
for grants sent to the MHRED for sufficient
fund allocation under Plan and Non FPlan

grants. .

Annual Accounts 1ol the |
financial year 2014-15 has
been submitieo lor iransaction
and certification before Direcior
Genergl of Audit (Central),
Chandiparh,

Tabled
Agenda

no.
31.6

To consider creation of more ﬂ:hnl&.ts_hips
for each department for Ph.D students.

The Finance Committee recommended to the
Board the increased number of PhD
scholarships in each department of the
Institute as per agenda item.

The Senate in its 26 mecting
held on 29.09.2015 (copy
encloged at Appendix- 1I) noted
the approval of Finance
Committee &  Board of
Governors for increase of Ph.D
scholarships as approved by
Senate in its 25% meeting held
on 26.02.2015 (copy enclogsed at
Appendix- IV). The increased
no. of Ph.D scholarships will be
offered to old admitted students
as well as newly admitted
students in academic session
2015-16 commences from
January 2016.

Tabled
Agenda
no.
1.7

To place quarterly Internal Audit Report
for 3~ and 4% quarter ending 31.03.2015.

The Finance Committer discussed the major
observation of Internal Audit Report regarding
perquisite as per Income Tax Act. The Finance
Committee suggested to convince the officials
of Income Tax that all the assets (including
residences) have actually been created out of
the funds from Govt. of India through MHED
and thus employees of NIT Kurukshetra be
exempted as the employees of Govt. of India.
For maintenance of books of accounts, the
Finance Committee emphasized that the
records be maintained as per relevant
provisions.

Action has been taken.
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NATIONAL INSTITUTE OF TECHNOLOGY, KURUKSHETRA

INTERIVAL AUDITOR’S REPORT

To The Membors of Board of Governor of the Netional Institute of Technology,

Kuruleshetra.

INTRODUCTION:-

We have done the internal audit of financial statement of mam

aecount for National Institute of Technelogy, Kurukshetra. These financial

stalements are 1he responsibility of Institute Management. Our responsibility s

(o express an opinion on these financial stalements on our audit.

THE OBJECTIVES OF INTERNAL AUDIT:-

To determine the reliability and integrity of information: {i.c. evaluating
the internal control systems and the integrity of financial and operating
information produced by those systems).

To determine whether compliance exists with policies, procedures, laws

and regulations.

To determine if assets are safeguarded and verify the existence of those

assels.

To appraise the economy and efficiency of recourse utility (i.e. physical,

monetary and most important staff).

To review operations of programs for consistency with established

management goals.

To assist members of our organization in the effective and successful
performance of their responsibility by providing them with analyses,
appraisals, recommendations, and other pertinent  information

concerning the activities being reviewed.,
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SOCOPE OF INTERNAL AUDIT :-

Ve conduct the audi i accordance wilh the Enpagement and Quality
Control Standards promulgated by the Institute of Chartered Aceountants of
Incha (ICAL). These standards require that we plan and perform the audit to
nbtain reasonable assurance o bout whether the J':|!m|;c:|a] stalemenis .u'q_L [fee of
material pusstatements. An sudit includes examining on test basis evidence
supporting the amounts and disclosers in the financial statements. An audit
also melude assessing the accounting principles used and significant estimates
macde by management, as well as evaluating the over all financial statemend

prescentation. We believe thal our audit provides a reasonable basis for our

OO,

OVERVIEW OF NATIONAL INSTITUTE OF TECHNOOGY KURUKSHETRA:-

The Central Government in consultation with the Planning Commission
had sanctioned a scheme of establishment of Regional Engineering Colleges
under the Third Five Year Plain in order to expand the facilities for technical
education in the country during the plan period. The Regional Engineering
College, Kurukshetra was one of the seventeen colleges in the country.

National Institute of Technology Kurukshetra, Haryana is a premier
Technical Institute of the region. The institute started working as Regional
Engineering College, Kurukshetra in 1963. Likes other Regional Engincering
Colleges of India this institution too, had been a joint enterprises of the state
and central Governments. This Institute was conferred upon status of Deemed
University on June 26, 2002. Since then it has been renamed as National
Institute of Technology, Kurukshetra.,

National Institute of Technology, Kurukshetra is providing the various
disciplines of Engineering and Technology at the Undergraduate and
Postgraduate level, the institute offers excellent facilities for advanced research
in the emerging arcas of Science and Technology., The syllabus and the
curricula are constantly being updated to meet the growing demands and need

of the country in different areas of technology. The infrastructure is geared to
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TECHNICAL EDUCATION: - The history of imparting formal technieal
education 10 India can be traced back 1o mad 19 century, although i1 gt
modnentum i 20" century with the set up Constituition of Techmeal Education
Committee of the Central Universily Board of Education {CABE] m 1943
preparalion of sergpeant Report in 1944 and fermation of All India Couneal of
. Technical ducation (AICTE] in 1945, The setting up of India Institute of
Science was a major step in the development of lechnical education in India,
The All India Couneil for Technical Education (AICET) was set up. AICET is
reaponsible for planning. Formation and maintenance of norms and standards,
quality assurance through accreditation, lunding in prionty arcas, moniloring
and evaluation, maintaining parity ol certiication and awards and ensuring
coordinated and  integrated development and management of technical
education in the country.

The courses, which are known as “Technical in India and, therclore come
under Lthe pn'.x'.if.w of AICTE, are:-

(a) Degree and Diploma courses in Engineering
(b) Masler Degree courses in Engineering

ic) Master of Business Administration

id)] PhiD=

CANTEEN [ SHOPS: - The National Institute of technology, Kurukshetra

normally allows the shop to operate on its premises to sell stationery,
refreshments, etc., for its students. The shops are given on contract /lease to
an outside parly. The Institute had given the premises lo 3Bl on lease to

operate the banking facilities in the institute for itsell as well as students.

HOSTEL FACILITIES: - The Institute charge fee from the students for
providing them residential accommodation in the premises of the institute. Ths
fee charged is, normally, not demarcated separately in the fee structure and
the coaching, boarding and hostel fee is charged as a consolidated amount. The

residential facilitics provided in the premises of the institute, For running of
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Vlearimg stall s required, Infrastructure such as beds, study tables, bedding,
lines, ete will have to be procured. The residential lacility may take shupe of a
dormiary, twin, sharing room, cle.

LIBRARY: - library 15 an antegral part of National Institute of Technology,
Rurukshetra., A Qualified Librarian, who might be assisted by helper stall, runs
the library. Library books are systemized on two type of classification Dewey
Decimal Classification (DDC) and Universal Decimal Classification (LT, DC
is & proprictary system of library classification. This system organizes books on
library shelves in a specific and repeatable order that makes it easy to lind and
ook and return it to its proper place. UDC is a system of library classification,
based on the DDC, but which uses auxiliary signs to indicate various special
aspects of a subject and relationship between subjects.

Library seeurity deposit charged separately from the students apart from
the caution money deposit. The institute may follow a policy of making this
security deposit a part of the fees structure and as such make it compulsory
for the students. Fine are also recovered from the students for relurming the

books after the expiry of the loaning period or damage to books.

APPLICABILITY OF ACCOUNTING STANDARDS ISSUED BY ICAL:-

The Standards on Internal Audit shall apply whenever an internal audit

is carried out. Internal audit is an independent management function, which
invalves a continuous and critical appraisal of the functioning of an entity with
a view lo suggest improvement thereto and add valve to and strengthen the
overall governance mechanism of the entity, including the entity’s stralegic risk
management and internal control system. Internal audit, thereof, provides
assurance thal there is transparency in reporting, as part good governance”.

Presently, the standards on Internal Audit issued by the ICAl are

recommendatory in nalure.
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MANAGEMENT CONTROL IN NATIONAL INSTITUTE OF TECHNOLOG :-

In the admimstration of the mstitute, the Director 1s the Prosiciple
Academic and Executive oflicer of the Institule and 1s responsible lor the
proper admuoustration of the Instilute and for maparting instruction  and
maintenance of discipline therein, e 15 assisted 10 his day to day worle by
Deans, Chanmen of the Departments, Professor-in-Charges, Registrar and

ol her officers and various commiitees of the Institute”,

REVENUE:-
Cash & bank Receipls [or the quarter ended 31 December, 2015 was

duly lound in order or duly entered in the books of account.

EXPENDITURE:-
A} Expenditure mcurred by the mmstitute are duly authornzed and
sanctioned by the competent authority.
B} The Transaction was properly recorded in cash book & day book.
C) The payment which was made by the mstitute i1s duly supported by

the vouchers.

BANK RECONCILIATION STATEMENT:-
* DBank Reconciliation Statement is prepared for all banks on
monthly basis,
* Balance shown in Bank Reconciliation Statement is tallied with the
balance as per books.
= (Cheques issued/ cheques issued but not yet presented for
payment against which 3 months has been passed has been

reversed )/ transferred to Stale cheques account.
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REPORTING OF ERRORS, IRREGULARITIES:-

REPORTING CF ERRORS: -

al We herehy point out that are such expenditure,/ income are recorded in

the wrong voucher freceipt no, in the books of accounts,

Date Particulars | Amount |  Wrong Correct Remarks

1) Voucher/ Voucher/ |

{ Receipts Receipts No. |

.- October

13.10.2015 [Elcctricity Charge |8.76,704 | 460/81-81 | 460/80-81 | Rectified
14.10.2015 Elcctricity Charge | 3.34,657 | 460/82-854 | 460/82-83 | Rectified
T e - N .
10.12.2015 Consultancy 2 86,250 46715 467 /45 Rectified
10.12.2015 Censultancy 1,145 470/21] 470/ 36 Rectified
"22.12.2015 [luition Fees 41,350 | 12/18 128/18 Rectified
[28.12.2015 [RTI Fee 320 44865 448/65-74 | Rectified

b) We herchy point out that are such expenditure/ income are recorded in

the wrong heads in the books of accounts.

Date V. No. Amount Recorded in Correct Head as | Remark
(%) Wrong Head per voucher
December —
07.12.2015 93 580538 | Wages for Wages for | Rectified
Outsourcing Outsourcing
Payable

¢} Fixed Deposit Receipts (i.e. FDR| Register is not maintained properly,
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b W herclys point i thal are such expendilure/ income are recorded Ly

the wrong amount i the bool s of accounts.

Date | Particulars R-:eeipt 'ﬁ'rung Correct | Femarks
V. No. | Amount Amount
_ ) b L 4
Janwary,l5 | 000000 RN = . 1
12.01.2015 MDA Revenue Exp 170G 9,329 Q229 Need to be
Ashwani Kumar Recovered
- D) . B - of 2 100/-
__March,15 | B el
31.03.2015 LCPDA Revenue Exp 852 14,304 14,034 Need to be
| Fajesh Kumar Recovered
MIZD] | of T 270/-
| December | 00 - i
16/12/2015 | Tuition Fees 1 1zef13 | - 41,350 | Rectified
16122015 | Tuition Fecs 128714 | - 41,350 Rectified
[ 16/12/2015 | Tuition Fees 128/15 = 42,500 | Rectified
16/12/2015 | Tuition Fees 128/16 - 41,350 Rectified
18/12/2015 | Student Securily 301 - 1,649 Rectified
18/12/2015 | Mte of Inst. Buid 302 . 300 Rectified
18/12/2015 | Mte. of Elec fittin 303 - 6,384 Rectified
18/12/2015 | Phd. Scholarship 304 - 53,000 Rectified
18/12/2015 | Mte of Computer 305 - 3,400 Eectificd
18/12/2015 | Hospital & other 306 : 11,538 Rectified
18/12/2015 | Student Activity 307 - 700 Rectified
18/12/2015 | Mte of Computer 308 - 14,400 Rectilied

¢) Fixed Assets Register is not maintained at centralized level and maintained
by department wisc scparately. Fixed Assets Register 15 also not maintained
properly by the department as per rules & regulations.
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Other aundit aspoots:-

1y Hank

FHeeomeihiation

Statement

of SBI

Hank

Currer

Seconnd

T
1wy,

101 16885013 as on 31 /122015 includes following Cheque/Challan He.
pending more than three month old. Need to be cancelled as per rules &
repulation.

| Sr. | Date | Particulars Cheque/Challan | Amount
No. No. (T
"1 | 10.07.2015 | Student Security NEFT | 1,446 |
2 | 10.07.2015 | Student Security NEFT | 4,874
3 | 20.08.2015 | Student Securily NEFT 12751 |
| 4 |25.08.2015 | New Pension Scheme BT 28,856
5 | 28.08.2015 | Mtc of Electrical Fitting NEFT 1,642
"6 | 02.09.2015 | Student Securily NEFT 2,836
7 | 02.09.2015 | Student Security NEFT 1,516
8 |02.09.2015 | Student Security NEFT 2731
9 |02.09.2015 | Student Security |  NEFT 3,000
10 | 02.09.2015 | Student Security NEFT 1,882

2} Statutory dues: The Institute has been deducted and deposited all the
statutory dues (i.e. TDS, Service Tax etc.) at prescribed time as per rules
and regulations.
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Last Audit Reporl Observation:-
REPORTING OF IRREGULARITIES:-

ful  We obscrve that the following payments are made dunng the Current

Year 2015- 16 but

Relates Provious Financial Yeas

2014-13.

AR por

Acerual basis of Accounting these Expenditures are not allowed during

the current year. NIT must follow accrual basis of accounting as per

instruction of the MHRELY.,

Date Particulars V. ﬂ!ﬂnua_ﬁ_ T Date as | Remarks |
_____ g L No. | _per Proof . |
03/04 /2015 | Salary of faculty 01 1,68,58,494 | March P _‘
06/04/2015 Pension 02 78,68,577 March
06,/04/2015 | Pension 03 1,19,186 March |
AUDIT OPINION:-

In our opinion the financial statement give a true and fair view of the sources

and application of funds for the period ended 31% December, 2015 in

accordance with accounting principles generally accepted in India subject to

aobservations given above.

Place: Kurukshetra
Dated; 25/01/2016

For Gurdyal Jony & Associates

Chartered Accountants

s il

CA. Jony Arora
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NATIONAL INSTITUTE OF TECHNOLOGY, KURUKSHETRA
INTERNAL AUDITOR'S REPORT

Tor The Members of Toard of Governor of the National Institute of Technology,

Eurukshetra.

INTRODUCTION:-

We have done the internal audit of financial statement of main
account for National Institute of Technology, Kurukshetra. These financial
statements are the responsibility of Institute Management. Our responsibility is

Ly express an opmion on these inancial statements on our audil,

THE OBJECTIVES OF INTERNAL AUDIT:-

= To determine the reliability and integrity of information: ({i.e. evaluating
the internal control systems and the integrity of financial and operating
information produced by those systems).

*+ To determine whether compliance exists with policies, procedures, laws

and regulations.

= To determine il assels are safeguarded and verify the existence of those

asscls.
* To apprase the cconomy and eflficiency of recourse utility (i.e. physical,
manetary and most important staff).

+ To review operations of programs for consistency with established

managemenl goals,
» To assisl members of our orpanization in the effective and successiul
performance of their responsibility by providing them with analyses,

appraisals, recommendations, and other pertinent information

concerning the activities being reviewed,
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5C0PE OF INTERNAL AUDIT:-

We conduet The audit in accordance with the Engage ment and Quality
Comtrol Standards promulgated by the Institute of Chartered Accountants of
lndia (ICATL. Those standards require that we plan and pertorm the audit to
olitain reasonable assurance about whether the financial statements are free of
material misstatements. An audit includes examining on test basis évidence
supporting the amoumnts and disclosers in the inanomal stalements. An audit
also Iin-r_‘.]ur_lr_‘. assessing Lhe accounting principles used and significant estimates
made by management, as well as evaluating the over all financial statement
presentation. We beleve that our audit provides a reasonable basis for our
ojinion.

OVERVIEW OF NATIONAL INSTITUTE OF TECHNOOGY KURUKSHETRA:-

T e e —

The Central Government in consuitation with the Planning Commission
had sanctioned a scheme of establishment of Regional Engineering Colleges
under the Third Five Year Plain in order to expand the facilities for technical
education in the country during the plan period. The Remonal Engineering
College, Kurukshetra was one of the seventeen colleges in the country.

National Institute of Technology Kurukshetra, Haryana is a premier
Technical Institute of the region. The mstitute started working as Regional
Engineering College, Kurukshetra in 1963, Likes other Regional Engineering
Colleges of India this institution too, had been a joinl enterprises of the state
and central Governments. This Institute was conferred upon status of Decmed
University on June 26, 2002. Since then it has been renamed as National
Institute of Technology, Kurukshetra.

National Institute of Technology, Kurukshetra is providing the various
dhsciplines ol Engineering and Technology at the Undergraduate and
Postgraduate level, the institute offers excellent facilities for advanced research
in the emerging arcas of Science and Technology, The syllabus and the
curricula are constantly being updated to meet the growing demands and need
of the country in different areas of technology. The infrastructure is geared to
enable the institule 1o turn out techmical personal of a high quality.
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TECZHNICAL EDUCATION: - The lustory of mparting lormal technmcoal
cdvcation i India can be lraced back to mad 19" century, although i1 pol
womentum in 20" century with the set up Constitution of Techmical Education
Commillee of the Central University Beard of Education (CABE) in 1943
proparation of sergeant Report in 1944 and formation of All India Council of
Technical Education (AICTE) in 1945, The setting up of India Instilute of
Bcicnee was a major step n the development of technical education in India.
The All India Council for Technical Education (AICET) was set up. AICET 1s
responsible Tor planning. Formation and maintenance of norms and standards,
quility assurance through acereditation, lunding in priority areas, momtormg
and evaluation, mamtaining parity of certification and awards and ensuring
coordinated and integrated  development and management of technical
education in the country.

The courses, which are known as “Technical in India and, therefore come

under Lhe preview of AICTE, are:-

(a) Degree and Diploma courses in Engineering
(b} Master Degree courses in Engineering

() Master of Business Administration

{d) Phi}=s

normally allows the shop to operate on its premises to sell stationery,

refreshments, etc., for its students. The shops are given on contract (lease to
an outside party. The Institute had given the premises to BBl on leasc lo

operate the banking facilities 1in the institute for itsell as well as students.

HOSTEL FACILITIES: - The Institute charge fee from the students for
providing them residential accommodation in the premises of the institute. This
fee charged 15, normally, not demarcated separately in the fee structure and
the coaching, boarding and hostel fee is charged as a conselidated amount. The
residential {acilities provided in the premises of the institute. For running of

hostel appointment of stafll such as, hostel in charge, housekeepers and
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cleaing stall s required. Infrastructure such as beds, stady | 1hles, bedding,
lines, ete will have te be procured. The residential facility may ‘ake shape of &

dormitory, twm, shanng room, ¢lc.

LIBRARY: - hibrary is an integral part of National Institute of Technology,
Kurikshetra. A Qualified Librarian, who might be assisted by helper staff, runs
the library. Library books are systemized on two type of classilication Dewey
Decimal Classification (12DC) and Universal Decimal Classification (UDC). DO
is a proprietary system of library classification. This system organizes books on
library shelves in a specific and repeatable order that makes it easy to find and
book and return it te its proper place. UDLC 1s a system of library classification,
bascd on the DDC, but which uses auxiliary signs to indicate various special
aspects of a subject and relationship between subjects.

Library security deposit charged separately from the students apart from
the caution money deposit. The institute may follow a policy of making this
securily deposit a part of the fees structure and as such make it compulsory
for the students. Fine are also recovered from the students for returfing the

boolks after the expiry of the loaning period or damage to books,

APPLICABILITY OF ACCOUNTING STANDARDS ISSUED BY TCAI:-
The Standards on Internal Audit shall apply whenever an internal audit
15 carried out. Internal audit is an independent management function, which
involves a continuous and critical appraisal of the [unctioning of an entity with
a view to suggest improvement thercto and add valve to and strengthen the
overall governance mechanism of the entity, including the entity's strategic risk
managemeni and internal control system. Internal audit, thereof, prowvides
assurance that there is transparency in reporting, as part good povernance”.
Presently, the standards on Internal Audit issued by the [t:AI are

recommendatory in nature.

Page Sof 10




-/l -

MANAGEMENT CONTROL IN NATIONAL INSTITUTE OF TECHNOLOGY:-

In the adoumsirotion of the institute, the Director is the Pringiple
Acadomic and Executve officer of the Institule and 15 responsible for the
propr admimstration of the Institule and for smparting mstruction and
maintepance of discipline therein. He is assisted in his day (o day work by
Deans, Chairmen of the Departments, Professor-in-Charges, Registrar and

ol ey officers and various committees of the Institute™,

REVENUE:-

Cash & Bank Receipts for the quarter ended 31# March, 2016 was duly

found im order or duly entered in the books of account.

EXPENDITURE:-
A) Expenditure incurred by the institute are duly authorized and
sanctioned by the competent authonty.

B The Transaction was properly recorded in cash book & day book.
C] The payment which was made by the institute is duly supported by

the vouchers.

BANK RECONCILIATION STATEMENT:-

* Bank Reconciliation Statement is prepared for all banks on
maonthly basis.

* Balance shown in Bank Reconciliation Statement is tallied with the
balance as per books.

« Cheques issued/ cheques issued bul not yet presented for
payment against which 3 months has been passed has been

reversed/ transferred to Stale cheques account.
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REPORTING OF ERRORS: -

a) We hereby point oul thal are such expenditure) meome are recorded in

the wrong voucher freceipt no. i the books of accounts.

Date

Particulars Amount = Wrong Correct © | Remarks
) Voucher / Voucher/
Receipts No. | Receipts No. =
January
11.01.2016 Salary and Wages | 2,10,000 | 130 130-131 Rectified
22.01.2016 CSAB 4,38,355 348 | 34B-349 Rectified |
30.01.2016 8. Tax Consuliancy | 248 474 /89 474 /89-90 Rectified
.F'ﬂ;mnrr T— - —_— . !
(8.02.2016 | RTI Fee 10 448 /61 44881 Rectified
23.02.2016 | Tuition Fees 26,000 |132/77 132/78 Rectified

b} We hereby point out that are such expenditure/ income are recorded in

the wrong heads in the books of accounts.

Date [ V. No. Amount Recorded in Correct Head | Remark
(] Wrong Head | as pev-wonohey| .

January o
15.01.2016 | 226-230 | 1,90,046 | Leave Encashment | LTC Teaching | Rectified
19.01.2016 | 261-266 | 2,96,823 | Leave Encashment | LTC Teaching | Rectified
20.01.2016 | 298-302 | 2,03,419 | Leave Encashment | LTC Teaching ] Rectified

¢) We hereby point out that are such expenditure/ income are recorded by

the wrong amount in the books of accounts.

Date Particulars Receipt Wrong Correct , | Remarks
| f V. No. | Amount Amount
| LY %) %)
February
| 10.02.2016 | Mtc. of Computer 154 14,980 14,900 Rectified
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GRANT IN AID STATUS FOR THE FINANCIAL YEAR 2015-16 Af FOLLOW:-

Particulars .‘t"‘:TIf_‘“.‘t Year Previous
Plan Grant:-  Capital = Revenue Total Year
341.
Opening Balance (A) (1,286.02) (333.13) | (1,619.15) ' _I _Eﬂ
Add: Grant Received during
the year (B) 4,404.00 896.00 | 5,300.00 E,Eﬂ_ﬂ.?{_]
st Installment (04/06/2015) 1,600.00 | 40000 | 200000 | 200000
lind Listallment (29/06/2015] £00.00 200.00 | 1,000.00
Hird Installment (28/09/2015) | 1,204.00 206.00 1,500.00 1,500.00
1Vth Installment (29/02/2016] 800.00 : 800.00 300.00
Total (C) =|A + B) 3,117.98 o62.87 3,680.85 3,458.78
Grant Utilized (D) 4,404.00 | 896.00 | 5,300.00 | 5,077.93
Unspent Balance as on
31/03/2016 (E}=(C-D) | (1,286.02) | (333.13)](1,619.15)] (1,619.15)
Non Plan Grant:- Salary General Total
Opening Balance (A) | 8,906.40) | (2,475.00) | (6,381.40) | (2,860.62)
Add: Grant Received during
the year (B) 4,800.00 | 2,100.00 | 6,900.00 2,400.00
Ist Installment _1,600.00 400.00 2,000.00 1,500.00
IInd Installment 2,000.00 200.00 | 2.,500.00 -
Hlrd Installment 1,200.00 | 1,200.00 | 2,400.00 500.00
IVih Installment - - - 400.00
Total (C) = (A+B) 893.60 | (375.00) @ 518.60 460.62)
Grant Utilized (D) 4,800.00 | 2,100.00 | 6,900.00  5920.78
Unspent Balance as on
31/03/2016 (E) = (C-D) {3,906.40) | (2,475.00) | (6,281.40) | (6,381.40)
Grand Total of Grant i
Received 12,200.00 | 6,200.00
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ACTUAL EXPENDITURE WiTH COMPARISON THE BUDGETED ESTIMATLES
DURINC THE FINANCIAL YEAR 2015 -16 AS "OLLOW:-

i Partict lars

| Establishment Expenses

| CH h_{:r J"‘u:l_minir-ﬂ rative Expenscs

(Figure in Rs. Lakhs)

Capital Expenditure

Budgeted | Actual | Surplus/(Deficit)
Estimates Expenditure C)=({A-B) I
(Al _ (B}
es | 619335 | 606798 |  125.37
sos | 1895.55 1709.59 |  185.96
95816.26 | 4651.16 ~ 5165.10 |

STATUTORY DUES: The Institute has been deducted and deposited the

statutory dues (1.e. TDS, Service Tax cte.) at prescribed time as per rules and

regulations.

LAST AUDIT REPORT OBSERVATION:-
REPORTING OF IRREGULARITIES:-

()

We observe that the following payments are made during the Current

Year 2015-16 but Relates Previous Financial Year 2014-15. As per Accrual

basis of Accounting these Expenditures are not allowed during the current

yoar. NIT must follow accrual basis of accounting as per instruction of the

MHED,
Date Particulars V. Amount (¥) Date as | Remarks
Mo,
1 03/04/2015 | Salary of faculty 01 1,68,58,494
06/04/20135 | Pension = 02 78,68,577
06/04/2015 | Pension 03 1,19,186
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(B Fixed Assets Repister 5 a0l maintained at ce ntralized level and maimtained
by depariment wise separatcly. Fixed Assets Fegister 18 aiso nol maintained

properly by the department as per rules & vegulaiions.

AUDIT OPINION:-
In our opinion the financial statement give a true and fair view of the sources
and application of funds for the period ended 31% March, 2016 in accordance

wilh accounting principles generally accepted in India subject to obiservations

given above.

For Gurdyal Jony & Associates
Chartered Accountants
Place: Kurukshetra /I/:Zﬂ o e
Dated: 12/05/2016 ‘/-/j
CA. Jony Arora

Partner
M. No. 515210
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Item 34.3 To consider Revised Budget Estimates for the year 2016-17 and
Budget Estimates for the year 2017-18.

The Reviced Budget Estimates for the year 2016-17 and Budgest
Estimates for the year 2017-18 have been prepared & enclosed as Annexure- A in

the following parts:

= Statement at a glance on page 1

= Revenue Budget of Income & Expenditure (Non-Plan) from page 2-5

* SBummary of Plan & Non- Plan Budget at Page 6

* Explanatory Notes on Budget on page 7 to 14

* Flan Budget (Non-Recurring) Expenditure on page 15-18

= List of sanctioned posts on page 19-35

The projected figures in Revised Budpet Estimate are based upon 4077
Under Graduate students, 2460 PG students and 205 Ph.D students and the
strength of stafl members 181 (Faculty) 192 (Non-Faculty) and 409 pensioners.
The breakup of the Non-Plan (Recurring) & Plan (Non - Recurring) Budget Part-] is

given below in the table of the Budget: -

Hewd of Aceswni Aciaal Havifgas Revigod Virdurtion in Bidget
Expenditure for  |Estinnates for fhe| Buedper Percentage LEstlmated for
the year 2005-16 | pear 20016-17 Estimates for | between RBE the yeor
the year & 205715
2016-1T BE 2006-17
Estabilshurent Expenses s8res: e X 40427 16278 SEIE 30
Oher Adminizsirative LA 27X 45 JdT4 54 2 e 183472
Expnrinses
Plaw for craarion for Adsseis, J7RTS53 S F400 S5ER 54 e e ] S332.08
Totaf 1219085 o416 93 Teda8 35 3% L7025 380

The reasons for variations in the Revised Budget Estimates for the year
2016-17 and Budget Estimates for the year 2017-18 over and above last year
expenses have been explained in the explanatory notes of the Budget on pages from

=14,

The Finance Committee may consider and make recommendations to the
Board of Governors on the proposed Revised Budget Estimates for the year 2016-
17 and Budget Estimates for the year 2017-18.
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Item 34.4 To approve the Minutes of the 224 Meeting of the Building
& Works Committee of National Institute of Technology,
Kurukshetra held on 19.09.2016.

The Minutes of the 22" Meeting of the Building & Works

Committee of National Institute of Technology, Kurukshetra held on

19.09.2016 under the Chairmanship of the Hon'ble Director, NIT,

Kurukshetra are enclosed as Annexure — B from page 01 to 07, The Agenda

of the meeting is enclosed as Annexure = C to the Item 34.4 with the main

Agenda of the Finance Committee meeting.

The Finance Committee may approve the minutes of the 22nd

meeting of Building & Works Committee held on 19.09.2016.
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Item 34.5 To consider the increase the consolidated salary of the
Dental Surgeon on contract basis for the Health Centre of
the Institute.

The Institute has engaged a Dental Surgeon in the Health

Centre on part-time basis for 04 hours i.e. 08:30 a.m. to 12:30 p.m. for day-

to-day dental checkup of the employees, their families and students. At

present the Dental Surgeon is being paid a consolidate salary of Rs. 15000/ -
per month as per the decision taken by the Finance Committee in its 29t
meeting held on 04.06.2014 and subsequently approved by Board of

Governors in its 33 meeting held on 04.06.2014.

In view of the increase of number of dental patients, it was felt
that a full-time Dental Surgeon may be engaged on contract basis. The same
observation was also considered by a Committee constituted for providing
the better facilities in the Health Centre. The recommendations of the
committee were placed before the Board of Governors in its 26 meeting
held on 21.10.2011. The Board approved the recommendations of the
Institute level commitiee for Health Centre. The recommendations of the

committee are as under:

“The members observed that the services of Dental Surgeon at the
Health Centre are inadequate as a large number of patients are
visiting the Health Centre and the Dental Surgeon is available
anly for four hours. In view of this, the Commiltee recommended
that the Dental Surgeon may be appointed for full time on
contract basis at consolidated salary of Rs. 25000/ - per month

as per State Government norms. This may be placed before the
Finance Commitiee and the BOG for consideration.”

However, in view of the further decisions of the Finance
Committee and Board of Governors, mentioned in para 1 of this agenda, the
Dental Surgeon has been engaged on a consolidated remuneration of Rs,
15000/ - per month for limited period of 04 hours.

Now, the full-time Dental Surgeon is required in the Institute
Health Centre. Therefore, it is proposed that a Dental Surgeon may be
engaged on contract basis for full-time initially for a period of one year on a
consolidated salary of Rs. 49000/ - per month (minimum of the pay in the
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Pay Band+GP including Dearness Allowance admissible at the level of
Medical Officer) instead of consolidated salary of Rs. 25000/- already
approved by the BoG in its 26% meeting held on 21.10,2011 as the dearness
allowance has been revised since 2011.

The matter is placed before the Finance Committee [or
consideration and making suitable recommendations to the Board of

Governors.
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