Minutes of 43 Meeting of the Finance Cc
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At the outset, the Hon’ble Chairperson (Acting) welcomed the members

present in the 43 meeting of the Finance Committee of the Institute. Thereafter, the
Chairperson (Acting) asked Member-Secretary to present the agenda items.

hereunder:

FC 43.1

FC 43.2

FC.43.3

The discussion/decisions in respect of each item are recorded as

To confirm the minutes of 42"Y meeting of Finance Committee, National
Institute of Technology, Kurukshetra held on 19.9.2019.

The Finance Committee confirmed the minutes of the 42" Finance
Committee held on 19.9.2019.

To note follow up action taken on the decision of 42" meeting of
Finance Committee held on 19'" September, 2019

The Finance Committee noted the ‘follow up action taken’ by the Institute
on the decisions taken in the 42" meeting of Finance Committee held on
19" September, 2019.

To note the present status of pending Audit paras made by C&AG
during the transactions audit of the Institute

The Finance Committee noted the present status of the pending Audit paras
made by the C&AG and recommended the following to the Board:

(1) The Finance Committee decided that the proper replies of all pending
paras with relevant documents, if any, be submitted to the C&AG to
settle down these pending paras.

(ii) The Finance Committee desired that the details of the audit para (1)
of 2013-14 be put up in next FC meeting.

(iiiy  In respect of para (4) of 2017-18, the Finance Committee decided
that the Investment Committee may be reconstituted in order to
include the expert of the domain.

(iv)  With regard to para 1 (S.A) of 2014-15, it was suggested that the
C&AG may be informed that the matter is being actively considered
at the Centre level to settle the para as the service tax has been

reimbursed to the outsourced agencies on the receipt of valid
@J)‘%lw\? payment challans and the amount stands deposited with the

b

o b\\‘V\\P\

Government against the same account.

(V) With regard to the theft cases (para 5 of 2008-09 and para 7 of
2010-11, the Finance Committee decided that the Institute may be
allowed to write off the irrecoverable loss of items on account of theft
of Rs.2,44,000/- (Rs.44000/- related to para 5 of 2008-09 and
Rs. 2.00,000/- related to para 7 of 2010-11) for the settlement of the
said audit observations.
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FC.43.4

FC.43.5

FC.43.6
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To consider and approve the Separate Audit Report (SAR) of the
financial year 2018-19 issued by C&AG based on the statutory audit of
the Institute.

The Finance Committee considered and approved the final Separate Audit
Report (SAR) of the Institute for including in the Annual Report for the
financial year 2018-19.

Further, the Finance Committee confirmed the above minutes so that the
matter may be placed before the Board, keeping in view the timely
submission of Annual Report to the MHRD.

To consider enhancement of limit of powers of Director for writing off
irrecoverable losses/value of store items lost/unserviceable on WDV
(Written Down Value) of item(s).

The Finance Committee recommended to the Board that the power
delegated to the Director may be continued as has been envisaged in the i
Statutes under NIT Act, 2007. However, for disposing off the materials/items,
the provisions mentioned in the GFR 2017 may be followed.

To consider policy of obsolescence and disposal of Laptop

The Finance Committee considered the matter and recommended to the
Board that the Institute may be allowed to adopt the policy issued by the
Government of India, Ministry of Finance, Department of Expenditure, Edl
(A) Branch, New Delhi through Office Memorandum No. F.08 (34)/2017-
Ell(A) dated 20" February, 2018 with following modification in (c) of clause
2(iv) of the said Office Memorandum:-

Clause 2 (iv) (c)

Post the completion of five years of usage, the Faculty/Staff
may retain the laptop on depositing the 1/10" cost of the
original value of laptop, as already decided by the Board in its
44" meeting held on 5.2.2018 or the same may be disposed off
by the Institute as per Rules.

The meeting ended with a vote of thanks to the Chair.
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(Satish-Kumar) _— (Surinder Deswal)
Director, NIT Kurukshetra & Registrar In-charge
Chairperson (Acting), Finance Committee Member-Secretary, FC
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