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IMPORTANT NOTICE FOR ALUMNI

the sole inte rg'ver the years, falumni from various batches have contributed funds with
which fhe | t_Ion of supporting students, the Institute, and other stakeholders, for
nstitute remains extremely grateful. However, during all these years, no

centralized accounting syste . ,
KUFUkShetra), g System was established by NIT Kurukshetra (earlier REC

For the first time, In the light of guidelines of the Ministry of Education,
Government of India, the institute has established Alumni Endowment Fund (AEF) as
per the dpcision of institute Board of Governors meeting held on 06.03.2024 vide
Agenda item 65.10, has been created, which shall be regularly audited by the
Qomptroller and Auditor General (CAG) of India, and the account details are attached
In general instructions. As such, all funds donated by students and alumni over the
years should henceforth be routed to this Alumni Endowment Fund, as it is the only
official, verified, controlled, and administratively governed account for this purpose,
duly audited by the CAG of India.

With the establishment of this centralized and controlled fund, all
donations made earlier in any other accounts should be transferred to this official
Endowment Fund. In the absence of a centralized account earlier, NIT Kurukshetra
had received funds from different batches through various bodies, which may have
utilized these funds over the years for purposes deemed appropriate by them.
However, such bodies are not officially representative of NIT Kurukshetra or its Alumni
and continue to function as private and separate entities, which are non-auditable,
non-verified, and not subject to CAG oversight.

This communication is issued to inform all students and alumni to kindly
inform their seniors, batchmates, and peers who have contributed funds over the years
for a good cause, that they should now prevail upon the concerned bodies to transfer
their donations to the centralized Alumni Endowment Fund, which is audited by the
CAG of India. If this is not done, the funds lying in such accounts will continue to be
utilized for whatsoever purposes by private agents or private members of society, for
which NIT Kurukshetra and the Director of NIT Kurukshetra shall hear no

responsibility.

It is further clarified that the Institute has no role or responsibility in the
utilization, management, or mismanagement of funds earlier donated to bodies other
than the centralized Alumni Endowment Fund.

All stakeholders are therefore advised and cautioned to ensure that all
past and future donations are transferred to and made only through the official Alumni
Endowment F und of NIT Kurukshetra, as per General instructions for NIT Kurukshetra
Alumni Endowment Fund (NIT KKR AEF).
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In addition to above, Audit party of Comptroller Accountant General
(CAG), Government of India has also given its observations (copy attached). The
concerned Alumni/Alumni batches are requested to direct the NIT Kurukshetra Alumni

Association (NITKKRAA) to deposit the money given by them into the institute
account. Alumni may contact the office of the Dean (Students’ Welfare)

on alumni@nitkkr.ac.in email id for any clarification on this subject.

This is as per the decision of 3™ Alumni Endowment Board (AEB), (the
highest body of Alumni Affairs) meeting vide agenda item 3.02, and is being issued
with the approval of competent authority.
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Dean (Students Welfare)

Copy to:

1. All Alumni thrqugh WhatsApp/Email/ social media for information.
2. Ass;stant Reg:strar to the Director for the kind information of the Director
3. Junior Assistant to the Registrar I/c for the kind information of the Registrar l/c.

4. Dean Academic.
5. Prof. I/c (CCN) with a request to upload this notice on the Institute website.
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